


(QWVWHKXQJ GHV RUURVLROVVFEKXW]HV

1DFKIROJHQG HLQ SDDU (UOIXWHUXQJHQ *EHU GLEH@\SR/MERXQXQG

-DKUHQ ZXUGH HQWGHFNW GDVV 1LWULWH OHWRQ®MRW]RQUR
N|QQHQ 1DFK GHP :HOWNULHJ ZXUGH YRQ 6KHOO/&DYHHSEIHIH 9&.,
DXI 1LWULWEDVLY KHUJHVWHOOW XP PLOLWIULVIFKEVEML DG ]X
JHLIWHQ VLFK MHGRFK 3UREOHPH

1LWULWH VFKsW]HQ QXU 6WDKO XQG $OXPLQLXP

1LWULWH JUHLIHQ .XSIHU XQG %URQ]H DQ

1LWULWH YHUXUVDFKHQ *HVXQGKHLWVSUREOHPI SUREDI$MHPXQ
1LWULWH VLQG XPZHOWSUREOHPDWLVFK

1LWULWH ZLUNHQ SUDNWLVFK QXU LQ GHU .RQWDNWSKDVH
1LWULWH VLQG QXU XQJHQDX ]X GRVLHUHQ

1LWULWH N|QQHQ .RUURVLRQ YHUXUVDFKHQ

+HXW]XWDJH ZLUG 1DWULXPQLWULW KIXILJ BHIRBDBDAHDOYO HLQIJHVHWIW
DEHU DXFK LQ YLHOHQ .RUURVLRQVVFKXW]IROLHMIEKBPIVMN B CEK QDK

ZLH YRU 1DWULXPQLWULW L\WWGBKKU ELOGIHV YRQ YLHOHQ +HUVWHOOHUQ
ZHLWHUKLQ HLQJHVHWIW 8P  ZXUGH ILHEHUKDQIMPEBFRR/HUHQ 9&,
.RUURVLRQVVFKXW] JHIRUVFKW 'LH =LHOH ZDUHQ

OXOWLPHWDOOVFKXW] LQVEHVRQGHUH DXFK IsU .XSIHU
(UK|KXQJ GHU 'DPSISKDVH 6FKXW] DXI $EVWDQG

9&, GDV JHVXQGKHLWOLFK XQEHGHQNOLFK LVW
8PZHOWYHUWUIJOLFKNHLW

JHQDXH 'RVLHUXQJVP|JOLFKNHLW

1HXH 3URGXNWH ZHOFKH GHQ )RUGHUXQJHQ HQWV SUHBWHOQRRKUBM XQG
LQ GHQ ODUNW HLQJHIsKUW -HGRFK ODVVHQ ODVF K RUBQXISQDW]Y
RIWPDOV LPPHU QRFK GLH 9HUZHQGXQJ YRQ 1LVIRQBHIDIXEEHQ 86$ LQ
'HXWVFKODQG XQG LQ -DSDQ ZHUGHQ ZHLWHUKBR, GURGXNMBOWLJ
SURGX]LHUW XQG LQ GHQ 9HUNHKU JHEUDFKW 'DMBR YRUBWWAKQLFKWV
IQGHUQ GD XPZHOWJHUHFKWH 3URGXNWH LQ GEHVHQWBIHFBOXENUHU VLQG
DOV GLH EHGHQNOLFKHQ QLWULWKDOWLJHQ

9LHOH )LUPHQ MHGRFK KDEHQ GLH *HIDKUHQ GHWH.OWDVERUWHU HUNDQQW
XQG EHVWHKHQ DXI GHQ (LQVDW] QLWULWIHBALAKVEPRBKXNMEDXFK GHVKDOE
ZHLO GLH QLWULWIUHLHQ 3URGXNWH GLEHYAINWKODAEHINQUIIHQ
'DPSISKDVH 0XOWLPHWDOOVFKXW]



$QZHQGXQJIVKLQZHLVH
9&, OXOVBURWHFWR() &FOLH

$XVIsKUXQJ I3( +98&, |

%HVFKUHLEXQJ

9DSRU &RUURVLRQ ,QKA& L WHWRURWHFWRW HLQH(ERROLH KHUJHVWHOOW PLW GHU QHXVWHQ
3RO\PHUWHFKQRORJLH XQG LP 1LHGHUWHP SHURIWWXQL HBRKIUPHPUW DV 9&, LVW QLWULWIUHL
XQG DOV OXOWLPHWDOOVFKXW] JHIJHQ .RUURMLFRDZIHUNWDRVKHUPLVFK IXW YHUVFKZHLVVEDU

:LUNXQJIVZHLVH

'LH ODQJVDP DXV GHU )ROLH DXVGDPSIHQGHQ JRIEVGIFKSKVVHQIOIFKHQ ZLH DXFK GLH

VFKZHU HUUHLFKEDUHQ ,QQHQIOIFKHQ GHU ]X BEIR®JNQGHDHL %HVFKIGLIXQJ GHU JROLH WULWA
HLQ A6HOEVWKHLOXQJIVHIIHNW2 HLQ GHU .REILIRYZRESMBIOXNHEDXW 'HU /DQJIJHLWVFKXW]
YRQFD ORQDWHQ JHVWDWWHW GHQ (LQVDQ] BHRZIDIHPRHUVDQG GHU
NRUURVLRQVJHIKUGHWHQ 3URGXNWH 1DFK (LEERGRNMGHY GLH )ROLH EDXW VLFK QDFK
NXUJHU =HLW GLH 6FKXW]ZLUNXQJ DXORCHISEOH NRQGHQVLHUHQ DXI GHP OHWDOO HV NDQQ QLFt
PHKU NRUURGLHUHQ 'DV 9&, VFKsW]W LQ GHU 'IRSISRP$EVWDQG YRP 3URGXNW ZLH DXFK

LP GLUHNWHQ .RQWDNW

$QZHQGXQJ

'LH ]X VFKsW]HQGHQ *WHU VROOWHQ WURFRQONQRQUHL PLIXQIHQ VHLQ 'LH 6FKXW]ZLUNXQJ
EHILQQW QDFK GHP 9HUSDFNHQ MH QDFK ‘LPHQWNIG\BHV BQQHUKDQE BWXQGHQ

,QQHUKDOE GLHVHU =HLW LVW HLQ NOLPDWDXEZRMVHHEKXDEXQJ ]X YHUPHLGHQ G K GDV ]X
VFKsW]JHQGH *XW VROOWH NHLQHQ VWDUNHQ THRSKMPANMFKEZIOLHIHQ 'LH RSWLPDOH
:LUNXQJ ZLUG HUJLHOW ZHQQ FP $EVWDQG GRBYRTENW QLFKW sEHUVFKULWWHQ ZHUGHQ $OV
IXVIW]OLFKHU 6FKXW] N|QQHIX@&BURWHFWRU 90LHVVWRIIEHXWHO PLW HLQIHSWDFKW ZHUGHQ
VFKsW]JHQ LQ GHQ +RKOUIXPHQ LP ,QQHUQ GHV IDAKIQMHNUQHQ GHU 9&,

BFKXW]YHUSDFNXQJ YHUIOsFKWLIHQ VIOROGIN®E&,LQ NXUJHU =HLW RKQH 5sFNVWIQGH ]X
KLQWHUODVVHQ

9RUWHLOH

y 6FKXW] DXFK YRQ VFKZHU JXJIQJOLFKHQ 6WHOOHQ

y 'XUFK VWIQGLJ DXVVWU|PHQGHYV 9&, ZLHGHUDXIBERVIEHIL BRUsEHUJHKHQGHU
%HVFKIGLIXQJ  GHU $8USDFNXQJ

y EUHLWHV $QZHQGXQJIVIHOG GXUFK 0XOWLPHWDOOVFKXW]

y NHLQH %HHLQWUIFKWLIXQJ YRQ 2SWLNHQ X®RHEHSMQRQLVFK

$&+781* :LUNVDPH 6HLWH LOQH®6FKULIW PXVV YRQ DXVVHQ OHVEDU VHLQ

*HZIKUOHLVWXQJ |

$OOH $QZHQGXQIVKLQZHLVH WHFKQLVFKH ,@RUPBIWKRFBIHQ EDVLHUHQ DXI XQVHUHQ (UIDKUXQJIHQ
'D MHGRFK GHU =XVWDQG GHU JX VFKsW]HQGHIXFWBUHALBVDWIEHGLQIXQJIHQ YRQ )DOO X )DOO
XQWHUVFKLHGOLFK VLQG JHOWHQ GLH KLYDIHPREBSEZHEIGXQIVKLQZHLVH DOV XQYHUELQGOLFK 'HU
HLQZDQGIUHLH =XVWDQG GHV 3URGXNWHV FMWGHHEIKUDHKNGGH *HZIKUOHLVWXQJIHQ VLQG
DXVJIHVFKORVYIHEQH )XQNWLRQVYHUVXFKH VLQG XQDEGHIEDEN



'DWHQEODWW
9&, OXOVBURWHFWR() 5FOLH

$XVI.KUXQJ I'3(  +9&,

%HVFKUHLEXQJ

9DSRU &RUURVLRQ ,QKA& L WHWRURWHFWRW HLQH(ERROLH KHUJHVWHOOW PLW GHU QHXVWHQ
3RO\PHUWHFKQRORJLH XQG LP 1LHGHUWHP SHURIWXQR HBRKIUPHGUW 'HU 9&, LVW QLWULWIUHL
XQG DOV OXOWLPHWDOOVFKXW] JHIHQ .RUURMBRIQELYRF/ZH769 QDFK OLOLWIUYRUVFKULIW 7/

/DQJJHLWRUURVLRQVVFKXW]

'LH ODQJVDP DXV GHU )ROLH DXVGDPSIHQGHQ JRIEVGIFKSKVVHQIOIFKHQ ZLH DXFK GLH

VFKZHU HUUHLFKEDUHQ ,QQHQIOIFKHQ GHU ]X BEIR®JNQGHDHL %HVFKIGLIXQJ GHU YJROLH WULWA
HLQ A6HOEVWKHLOXQJIVHIIHNW? HLQ GHU .REIURYZRESMBIOXMHEDXW "HU /DQJIJHLWVFKXW]
YRQFD ORQDWHQ JHVWDWWHW GHQ (LQVDQ] BHRZIDIHPRHUVDQG GHU
NRUURVLRQVJIHIIKUGHWHQ 3URGXNWH 1DFK (LEERGRNMBGHY GLH )ROLH EDXW VLFK QDFK

NXUJHU =HLW GLH 6FKXW]ZLUNXQJ DXORCHHSBOH NRQGHQVLHUHQ DXI GHP OHWDOO HV NDQQ QLF#
PHKU NRUURGLHUHQ

OHWDOOVFKXW]
(LVHQ (GHOVWDKO JDOYDQLVLHUWHU 6WRKQJ. $GIMPLQHXP 6LOEHU =LQQ
 3UdIDUW  7HVV@HWKRGFH (LQKHLW ~ OHVVZHUW |
ODWHULDOVWIUNH
6FKZHLVVIHVWLINHLW *UDG & 6HN 3VL JU PP
SHLVVIHVWLINHLW O' $670° 1PP3
SHLVVIHVWLINHLW 7' $670° 1PP3
'HKQXQJ 0' $670"
'HKQXQJ 7' 5670
6DXHUVWRIIGXUFKOIM\ABROHLW FF Pd WDJ
.RUURVLRQVWHVW
- /HVWDUW 7HVVOHWKRGI—‘ (LQKHLW (UJHEQLV ‘
|.RUURVLRQVVFKXW] | =\NOHQ EHVWDQGHQ
RUURVLRQVVFKXW] *3 =\NOHQ EHVWDQGHQ
SHF\FOLQJ 3RO\HWK\OHQ  *UD&

*HZIKUOHLVWXQJ

$OOH $QZHQGXQIVKLQZHLVH WHFKQLVFKH ,@RUPBIWKREBIHQ EDVLHUHQ DXI XQVHUHQ (UIDKUXQJIHQ
'D MHGRFK GHU =XVWDQG GHU JX VFKsW]HQGHIXFWBUHALBVDWIEHGLQIXQJIHQ YRQ )DOO X )DOO
XQWHUVFKLHGOLFK VLQG JHOWHQ GLH KLYDIHPRERSEDEIGXQIVKLQZHLVH DOV XQYHUELQGOLFK 'HU
HLQZDQGIUHLH =XVWDQG GHV 3URGXNWHV RWGHHEKUMKNGGH *HZIKUOHLVWXQJIHQ VLQG
DXVJIHVFKORVYIHEQH )XQNWLRQVYHUVXFKH VLQG XQDEGKHQIEDEN ~ hEHUDUEHLWHW



'DWHQEODWW

9&, OXOVBURWHFWRU 'UXFNYHUVFKOXVVEHXWHO
JODFKEHXWHO 6HLWHQIDOWHQKDXEHQ

$XVIsKUXQJ I3( 98, |

%HVFKUHLEXQJ

9DSRU &RUURVLRQ ,QKA& L WHWRURWHFWERAW HLQ %HXWHO PLW 9&, LPSUIJQLHUW 'DV 9&, LVW
QLWULWIUHL XQG DOV 0XOWLPHWDOOVFRQMLIHNIP.RUURVL

IDQJIJHLWRUURVLRQVVFKXW]

'LH ODQJVDP DXV GHU )ROLH DXVGDPSIHQGHQ J&&/GIFKSXVVHQIOIFKHQ ZLH DXFK GLH
VFKZHU HUUHLFKEDUHQ ,QQHQIOIFKHQ GHU ]X BBRGANDGHBIU /DQIHLWVFKXW] YRQ FD
ORQDWHQ JHVWDWWHW GHQ (LQVDW] EHL /DRHRXIDYRZGH U NRUURVLRQVJIHIKUGHWHQ
3URGXNWH 1DFK (LQEULQJHQ GHV 3URGXNWHMQE K VaFKVYDFK NXUJHU =HLW
.OLPDZHFKVHO 1+U BWXQGHQ YHUPHLGHQ GLH 6FKXW]ZLUNXQJ DXRQH&H
NRQGHQVLHUHQ DXI GHP OHWDOO HV NDQQ QIRGUHRHIU NRU

OHWDOOVFKXW]

(LVHQ (GHOVWDKO JDOYDQLVLHUWHU 6WIMKQJ. $SIMBPLQHXP 6LOEHU =LQQ
3UIDUW 7HVVOHWKRGF (LQKHLW OHVVZHUW |

ODWHULDOVWIUNH P\

6FKZHLVVIHVWLINHLW *UDG & 6HN 3VL Ju PP

5HLVVIHVWLINHLW 0' $670'" 1 PP3

5HLVVIHVWLINHLW 7' $670' 1PP3

'"HKQXQJ 0’ $670"

'HKQXQJ 7' $670

6DXHUVWRIIGXUFKOIMEROHLW FF Pd WDJ

5HF\FOLQJ 3RO\HWK\OHQ *UD@& \

*HZIKUOHLVWXQJ

$OOH $QZHQGXQIVKLQZHLVH WHFKQLVFKH ,QIRGRPSIHRQNQIHQ EDVLHUHQ DXI XQVHUHQ
(UIDKUXQJHQ 'D MHGRFK GHU =XVWDQG GHU HZPKYWHHQ@EH DXFK GLH
(LQVDW]EHGLQJIXQJHQ YRQ )DOO ]X )DOO XQWHQEKHEBMEIGLH KLHU JHPDFKWHQ $XVVDJIHQ
XQG $QZHQGXQJIVKLQZHLVH DOV XQYHUELQGORKHUHUHHERZWDQG GHV 3URGXNWHV ZLUG
JHZIKUOHLVWHW :HLWHUJHKHQGH *HZIKUOHL\DNXQHWRKORYSHIBIQH
)XQNWLRQVYHUVXFKH VLQG XQDEGLQJEDU

(LQSDFN  hEHUDUEHLWHW



SURGXNWEHVFKUHLEXQJ

'DWHQEODWW
9&, OXOVBURWHFWRBGEHVVWRIIEHXWHO

$XVI.KUXQJ 7UDGH 6HFUHW RUJDQLVFKH XQG DQRBUEIINA- 33

90LHV )sOOVWRII

%HVFKUHLEXQJ

9DSRU &RUURVLRQ ,QKA& L WHVWRURWHFWRW HLQ ZHLVVHU 90OLHVVWRIIEHXWHO YRUQHKPOLFK ]

7TURFNHQVFKXW] YRQ +RKOUIXPHQ ‘'LH : LUNVWRNYHMVQGD XQG DOV OXOWLPHWDOOVFKXW] JHIHC
.RUURVLRQ ZLUNVDP

/IDQJIHLWRUURVLRQVVFKXW]

'LH ODQJVDP DXV GHP %HXWHO DXVGDPSIHQGHQWEKY GEKVFKZHU HUUHLFKEDUHQ
,QQHQIOIFKHQ YRQ +RKOUIXPHQ ZLH]% EHL ODXG&ISPEPIHQ 'HU %HXWHO ZLUG

YRUJXJIVZHLVH LQ GHQ +RKOUIXPHQ MH QDFK 9RONRKIQHDX¥FY%HXWHO VR DQJHEUDFKW GDVV
GLH :LUNVWRIIH XQJHKLQGHUW DXVGDPSIHQ NfRGHPIMMIX®G DQGHUHQ .OHLQWHLOHQ ZLUG GH
%HXWHO LQ GLH 8PYHUSDFNXQJ HLQJHEUDFKVWZLLIE: YHNXQIUNW ZHQQ GDV ]X VFK*W]HQGH

*XW PLW 9&XOVBURWHFB(RIROLH XPK+OOW LVW 'LH 3URGXNWH VLQG NRRBRUVHEHO XQG
K|FKVWHQ .RUURVLRQVVFKXW] %HL NXUJIHLWMHRWNGHQ AGHOEVWKHLOXQJIVHIIHNWE HLQ GHU
RUURVLRQVVFKXW] ZLUG ZLHGHU DXIJHEDXWWMBKRQJMRQ FD  ORQDWHQ JHVWDWWHW GHQ
(LQVDW] EHL /DJHUXQJ VRZLH LP 9HUVDQG GHRVBIRWKURBHWHQ 3URGXNWH 1DFK (LQEULQJHQ
GHV 9&,%HXWHOV LQ GLH +RKOUIXPH EDXW VLFK QDL NXBIXWSALWNXQJ DXI 'LH 9&,

OROHN+OH NRQGHQVLHUHQ DXI GHP OHWDOO PMKDRRUDIFBMAUHQ =XU :HLWHUYHUDUEHLWXQJ

LVW NHLQH 5HLQLJIXQJ Q|WLJ GD VLAKISMVMERIH EHL )JULVFKOXIW]XIXKU UsFNVWDQGVORV
YHUIOFKWLJIHQ

OHWDOOVFKXW]
(LVHQ (GHOVWDKO JDOYDQLVLHUWHU 6WNKQJ.XSIHU OHV

$QZHQGXQJIHQ | BFKXW]GDXHLU (LIHQVFKDIWH 'RVLHUXQJ
5RKUH ORQDWH 3XOYHU ZHLVV )+OOYWRIY  /LWHU 9RO
.RPSUHVVRUHQWDQNV ORQDWH 9OLBB/VWRIIEHX\VHO  1U ELV _/LWHU 9RO
.HVVHO ORQDWH *HUXFK DPPRQLDNO 1U ELV _/LWHU 9RO
ODVFKLQHQLQQHQUIXPH  ORQDWH HBK  + 1U ELV__ /LWHU 9RO
NRPSOH[H $QODJHQ ORQDWH 1U ELV _ /LMeHU 9R

*UIVVH 3URGXNWLRQVGDWXP DXI %HXWHO UIAGVHENI BRGHUH *U|VVHQ DXI $QIUDJH

*HZIKUOHLVWXQJ |

$OOH $QZHQGXQIVKLQZHLVH WHFKQLVFKH ,QIRGRPSIHRQNQIHQ EDVLHUHQ DXI XQVHUHQ
(UIDKUXQJHQ 'D MHGRFK GHU =XVWDQG GHU PHPKWHHQ@EH DXFK GLH
(LQVDW]EHGLQJIXQJHQ YRQ )DOO ]X )DOO XQWHQEKHEBMEIGLH KLHU JHPDFKWHQ $XVVDJIHQ
XQG $QZHQGXQJIVKLQZHLVH DOV XQYHUELQGORKHUHUHHERZWDQG GHV 3URGXNWHV ZLUG
JHZIKUOHLVWHW :HLWHUJHKHQGH *HZIKUOHL\DNXQHVEKORYSHIBIQH

)XQNWLRQVYHUVXFKH VLQG XQDEGLQJEDU

<LQSDFN hEHUDUEHLWHW



SURGXNWEHVFKUHLEXQJ

'DWHQEODWW
9&, 0XOVBURWHFWRU 3XOYHU

$XVIKUXQJ 7UDGH 6HFUHW RUJDQLVFKH XQG DQRUIGEDMF

%HVFKUHLEXQJ

9DSRU &RUURVLRQ ,QRAE L WHWBURWHFWRW HLQ ZHLVVHYV 3XOYHU YRUQHKPOLFK ]XP
7TURFNHQVFKXW] YRQ +RKOUIXPHQ 'BXO&HU LVW QLWULWIUHL XQG DOV 0XOWIPHWDOOVFKXW] J
.RUURVLRQ ZLUNVDP

IDQJIJHLWRUURVLRQVVFKXW]

'LH ODQJVDP DXV GHP 3XOYHU DXVGDPSIHQGHQ 9&JNQMEKH VFKZHU HUUHLFKEDUHQ
,QQHQIOIFKHQ YRQ +RKOUIXPHQ ZLH]% 5RKUR/RBAUDY 3XOYHU ZLUG YRU]JXJVZHLVH PLW
QLHGHUHP 'UXFN XQWHU 9HUZHQGXQJ HLQHU 6BIQG\GLHDX OEKYW]HQGHQ +RKOUIXPH
HLQJHEODVHQ 'DQDFK ZHUGHQ GLH glIQXQJHQ MBUMFKORWIJHLWLIHP gllQHQ WULWW HLQ
ABHOEVWKHLOXQJIVHIIHNWE HLQ GHU .RUURMGE RONMEAKMXN ZHEDXW 'HU /DQIHLWVFKXW] YRQ
FD ORQDWHQ JHVWDWWHW GHQ (LQVDW] EMRZDEHUXGHUVDQG GHU
NRUURVLRQVJIHIKUGHWHQ 3URGXNWH 1DFK (LEDYAQUMQGBYH +RKOUIXPH EDXW VLFK QDFK
NXUJHU =HLW GLH 6FKXW]ZLUNXQJ DXIRCHIBEOH NRQGHQVLHUHQ DXl GHP OHWDOO HV NDQQ QLF}
PHKU NRUURGLHUHQ 'DV 3XOYHU EUDXFKW PUEHLWGRIYHYBHU 5HIHO QLFKW HQWIHUQW ]X
ZHUGHQ )DOOV Q|WLJ ZLUG GDV 3XOYHU PLUW\RIBBIVY BXANDQHP :DVVHUVWUDKO HQWIHUQW (V
ZHUGHQ NHLQH VSH]LHOOHQ 5HRGHXQUXQIVPLWWHO EHQIWLIW

OHWDOOVFKXW]
(LVHQ (GHOVWDKO JDOYDQLVLHUWHU 6WIVKQJ.XSIHU OHV

$QZHQGXQJIHQ 6FKXW]GDXHU (LJHQVFKDIWH 'RVLHUXQJ |
5RKUH ORQDWH 3XOYHU ZHLVV JU O JU|PA
.RPSUHVVRUHQWDQNV ORQDWH ‘HUBK + GWR
HVVHO ORQDWH *HUXFK DPPRQLDNO GWR
QDFK K\GURVW 3U+IXQRJ ORQDWH GWR
ODVFKLQHQ ORQDWH JU Pd

*HZIKUOHLVWXQJ

$O0OH $QZHQGXQIVKLQZHLVH WHFKQLVFKH ,QIRGRPSIHRQNQIHQ EDVLHUHQ DXI XQVHUHQ
(UIDKUXQJHQ 'D MHGRFK GHU =XVWDQG GHU PHFKWHHQ@EH DXFK GLH
(LQVDW]EHGLQJIXQJHQ YRQ )DOO ]X )DOO XQWHQEKHEBMEIGLH KLHU JHPDFKWHQ $XVVDJIHQ
XQG $QZHQGXQJIVKLQZHLVH DOV XQYHUELQGORKHUHUHHERZWDQG GHV 3URGXNWHV ZLUG
JHZIKUOHLVWHW :HLWHUJHKHQGH *HZIKUOHL\DNXQHVEKORYSHIBIQH

)XQNWLRQVYHUVXFKH VLQG XQDEGLQJEDU

<LQSDFN hEHUDUEHLWHW



SURGXNWEHVFKUHLEXQJ 'DWHQEOD
9&, OXOVBURWHFWRU $B8YHU ZDVVHUO|VOLFK

$XVI.KUXQJ 7UDGH 6HFUHW RUJDQLVFKH XQG DQRUIGIINA ‘

%HVFKUHLEXQJ

9DSRU &RUURVLRQ ,QRELIANEURWHFWRU :8XOYHU/W HLQ LQ GHVWLOOLHUWHP :DVVHU YROO
O|VOLFKHV ZHLVVHV .RUURVLRGX®FKMVEOV ZIVVULJIH /[VXQJ HLIQHW HV VLFKW]K®6SUL

7DXFKHQ 3LQVHOQ RGHU JXP (LQEULQJHQ LQ .NVWHO'HDQ UNVWRII LVW QLWULWIUHL XQG DOV
OXOWLPHWDOOVFKXW] JHJHQ .RUURVLRQ ZLUNVDP

.RUURVLRQVVFKXW]

'LH LQ GHVWLOOLHUWHP :DVVHU JHO|VWHQKLQBWWR KY¥HIOIVVLI .RUURVLRQ DQ EODQNHQ
7HLOHQ 1DFK GHP 7URFNQHQ GHU EHKDQGHOWNQ/AKMDBERI IBIU OHWDOOREHUIOIFKH HLQ NDXP
ZDKUQHKPEDUHU NULVWDOODUWLJIHU 6FKEMAILGRLWHUEHKDQGOXQJ GHU 7HLOH Q|WLJ PLW
:DVVHU KHUXQWHUJHZDVFKHQ ZHUGHQ NDQQ REHHHMPIONKZDUG 'LH EHKDQGHOWHQ 7HLOH
VROOWHQ EHL OIQJHUIULVWLIHU /DIHUXQIREHQUBVIKDRSVHQHV %HKIOWQLYV HLQIHEUDFKW
ZHUGHQ %HL HLQHU NXU]IULVWLJIHQ /DIHUNGEHIHEBRYVHLQIIHQODIHUXQJ DXV )eU HLQHQ
HIIHNWLYHQ .RUURVLRQVVFKXW] ZLUG GDVISAVAVLRYOV HI&/68:3XOYHU DQIHUHLFKHUW
/LWHU GHVWLOOLHUWHYV :DVVHBEB 33098 )+U HLQHQ HUK|KWHQ .RUURVLRQWFKXW] EH
HWUHPHQ %HGLQJIXQJHQ NDQQ GDV OLVFKXQIVYREGMROGMHEIK|KW ZHUGHQ 8P GLH
RUURVLRQVZLUNXQJ LQ HLQHP 7DXFKEDG GDXBIIKDH@ X ROOWH GLHVHV ELV ]XP YROOVWIQGLJF
9HUEUDXFK LPPHU ZLHGHU DEJHGHFNW ZHUGHIDRRW-EQG GLH 7DXFKWHPSHUDWXUHQ
QLHGULJ JHKDOWHQ ZHUGHQ 'LH /DIHUIIKLINHINOGEV XU LQ HLQHP JHVFKORVVHQHQ
%HKIOWQLV EHL 5DXPWHPSHUDWXU EHWUIJW FD  ORQDWH

OHWDOOVFKXW]
(LVHQ (GHOVWDKO JDOYDQLVLHUWHU 6WIVKQJ.XSIHU OHV

$QZHQGXQIHQ 6FKXW]GDXHL (LJHQVFKDIWH 'RVLHUXQJ |
2IIHQODJHUXQJ LQ +DOOH  OLVFKXQJVDEKIQJL)  BYXOYHU ZH FD SURJHQWLJH
JHVFKORVVHQH /DJHIBRJ ORQDWH * HUXFK OHLFKW /[VXQJ LQ GHYW
.HVVHO 7DQNV FD ORQDWH DPPRQLDNDUWLJ :DVVHU
QDFK K\GURVW 3U+IXQJ FD ORQDWH

*HZIKUOHLVWXQJ |

$OOH $QZHQGXQIVKLQZHLVH WHFKQLVFKH ,@RUPBWKREBIHQ EDVLHUHQ DXI XQVHUHQ (UIDKUXQJIHQ
'D MHGRFK GHU =XVWDQG GHU JX VFKsW]HQGHIXFWBUHALBVDWIEHGLQIXQJIHQ YRQ )DOO X )DOO
XQWHUVFKLHGOLFK VLQG JHOWHQ GLH KLYIDIPREBSEDEIGXQIVKLQZHLVH DOV XQYHUELQGOLFK 'HU
HLQZDQGIUHLH =XVWDQG GHV 3URGXNWHV EMWGHHEIKUDHKNGGH *HZIKUOHLVWXQJIHQ VLQG
DXVJIHVFKORVYIHEQH )XQNWLRQVYHUVXFKH VLQG XQDEGLQJEDU

<LQSDFN hEHUDUEHLWHW



RVWHQEHUHFKQXQJ
GHV LVUDHOLVFKHQ OLOLWIUV $XV]XJ

.RVWHQYHUKDOWHQHA&KRGH XU diHWKRGH

%HVEFKUHLEXQJ

1DFKIROJHQG VLQG GLH WASLVFKHQ .RVWHQSRY\WRHQRVLRIQY VFKXW] PLW 9&, RGHU gO LP
'HWDLO DXIJHI-KUW

*HVDPW.RVWHQ LQ (85 $UEHLWV]HLW LQ OLQXV
RVWHQSRVWH(@O 98, .RVWHQ gO 98, RVWHQ
1XW]HQ IXW]HQ

ROEHQVWDQUJH

=DKQUDG

7URPPHOUHYRDYHU
PP
7URPPHOUHYRDYHU
PP

$OPHUNXQJ

"HQQ DOOH .RVWHQ EHUsFNVLFKWLIW ZHUGHQXQG BOAGNBMIHO LVW HV HLQGHXWLJ
GDVV GLH 9@HWKRGH ZHVHQWOLFK ZLUWVFKDIWOLFKHU XQG\GDBPQWGtGNVWLIHU L
NRQYHQWLRQHOOH OHWKRGH GHV (LQ|OHQV

$XFK JHLIHQ GLH /DQIJHLWWHVWY GEWHEYLHUXQJ HLQHQ PLQGHVWHQV HEHQVR
ODQJHQ 6FKXW] ELHWHW ZLH GDV (LQ|OHQYKRGHIZLUNW JZLVFKHQ XQG -DKUHQ
MH QDFK 7HLO $XVI*KUXQJ RGHU GLFNH GHV glWWKRGE, VFK*W]W JHQHUHOO -DKUH
XQG PHKU (LQ 5HLQLJHQ GHU 7HLOH HQWIIOOW

=XVDPPHOIDVVXQJ

'LH *URILW 30DVWLF\0BRYKRGEVW ZLUWVFKDIWOLFK J*QVWLJIHU DOV GLH JHIHQZIUW
HLQIHVHW]WH NRQYHQWLRQHOOH .RQVHUYLHUXQJVPHWKRGH

'LH (UIDKUXQJ JHLIW GDVV GHU =HLWUDXP INYGENHLW GHU 9&,1V JLHPOLFK
SUIILVH IHVWOHJEDU LVW ZDV GHQ .RVWHQIDNWRWM\EHMHIEK GRVVW

'LH 9&, OHWKRGH LVW KIIFIRMML]LHUW XQG [XJHODVWHRBIHUDQWHQ ZHUGHQ
DXIJHIRUGHUW 7HLOH DXVVFKOLHVVOLFK LQ 9&HHYSDFNW ]X OLH

«LQSDFN






9&, OXOWRURWHFWRU /DJHUSURJUDPP

JROLHOUROOHQ PEUHLW PODQJ P\
PEUHLW P ODQJ P\
PEUHLW P ODQJ P\

'UXFNYHUVFKOXVVEHXWHO [ PP P\
[ PP P\
[ PP P\
[ PP P\

6HLWHQIDOWHQKDXEHQ [ [ PP P\
[ [ PP P\
[ [ PP P\

9OLHVVWRIIEHXWHO *U|VVH ELV [/
*U|VVH ELV /
*U|VVH ELV /
*U|VVH ELV /
*U|VVH ELV /

Z\YHN %HXWHO VWDXEIUHL ~ %HXWHO IU /LWHU

9&, 3XOYHU %HXWHO IX J
9&, :63 3XOYHU %HXWHO |IX J U /LWHU )HUWLJO|VXQJ
9&, 6EKDXPVWRII =XVFKQLWW [sU /

)*U DOOH 9&XOVBURWHFWRU .RUURVLRQVVFKXW]SURG XKD QICFKXN WL

QLWULWIUHL 'LH 9ROLH ZLUNW LQ GHU .RQ@MNSISKDVH ELV ]X HLQHP
$EVWDQG YRQ FP YRP 3URGXNW $QIHUWLIXQJIHQUARY'BRQGHHIGHUHLW
P|JOLFK

LQSDFN 9&, SDFNDJLQJ



